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GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly Shrenik Commercial Company Limited)

NOTICE

NOTICE is hereby siven that 29it Annual Gen€ral Meeting of Golden
Limited will be held on Fridat 2Bh September, 2072 at 11 30 A M.

company a! Room No. 15, Basemen! Sir RNM House, 3_8, Lal Bazar

transa4 the following businessr

ORDINARY BUSINESST

Crest Education & Services
at its Regjstered Ofiice of the
str€et Kolkata - 700 001 to

To receive, consider anal adopt the Audited Balance Sheet the Statement of Profit & Loss Account

and the Cash FIow Statement for the year ended 31st March, 2012, togeth€r with the report of the
Directors' and Auditors' thercon-

' . 2. To appoint a Director in place of Mr. S. Pandit who retires by rolaLion and being el'8ible offers

' himselffo.reappojnhenl

To appoint Auditors of the Company to hold omce from the conclusion of this meeting until the
conclusion of the nert Annual General Meeting and lo fix their remLrneration.

SPECIAL BUSINESS:

4. To consider and lf thought fit to pass wilh o. without rnodification the {ollof ing resolution as an

ordinalv Resoiution.

"RESOLVED that Mr. Lakhi Chand who was appointed as an Additional Director of lhe Company

pursuant to Section 260 ofthe Companies Ac! 1956, and hold office up to the date ofthis Annual

Geneml M€eting and in respect ofwhom the Company has received a notice under Section 257 oi
the Companies Act 19 5 6, in writing proposing his candidalur€ for the offi ce of Di.ectot he a nd is

hereby appointed as a Director of the Company subject to retirement bj'rotatjon under the

Articles of Association of dr€ Company"-

By order of the Board
For Colden Crest Sdu€ation &Services Limited

Place : Kolkata
Date : 17ti August, 2012

i/-+orr f4*,q i,-
{Bhola Pandit)

[Director]



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly Shrenik Commercial Company Limited)

19::=
l.Amembelentittedtoatten.landvoteisentitledtoappointapro''ytoattendandtovoteinsteadol

himself/ berself ard such proxy need not be a member of the company

2. The Register of Members anal Share I'ransfer Bool<s shall remain closed ftom 23109/2n12 \o

28f09l2012 lBoth days inclusive].

3.Proxiesinol.ler.tobeeffectivemustbeleceive.latthecompany,sfegisteredofficeatRoomNo.15
Basem€n! Sir RNM House, 3-B,Lal Bazar Street, Roikata - 700 001 not less than 48 hours before

the time fixed for the meeting.

4. Member are requested to kindly notii'' inrnediatelv ch ange ifanvin their address to the company'

5. Cor:porate members are requesteal to send a duty celtified copy of Board Resolution authorizing

the* representatives to attend and vote at the meeting

6. Er'?lanatory statement pdrsuant to section 173 [2) ofthe Companies AcL 1956' in respect of the

flciat fusiness oftire aiove Notice is annexed hereto All documents referred toin the Notice and

"'rptanato.y 
slatements are open for jnspectron at the registered office of the company on all

*irtinga"y", 
"*."ptsunday 

b;ffeen 11r00 A.M. to 100 P M up to the date ofthe Annual General

Meeting.

A'D oilr,tm e nt / R e s p p o infi e nt oJ D i r e ct or :

retires by rolation and being etigible

Mr. S.Pandi! has wide er?erien.e jn the field of the Accounts and financial i4atters etc'

Details as stipulated under clause 49 {amendedl of the Listing agr€e!13_!liLr€spc!!-ol-!19
irirector seeking reaDLoillllelus&I!-lslrcdlclu!{i

At the ensuing Annual General Meeting Mr' S. Pandig Director

offers himself for reapPointmenL

Item No.4

Mr. Lakhi Chand was appointed [Non Executive Independent Director] as an Additional Director of the

ii.p"w \vi* 
"n".a 

i-"rn 23.0i.2012 holds office only up to the date of the forthcoming Annual

c"n ei.ri i'leeting tf tire company bul being eligible oliers himself for appointment In tetms ofsection

257 of the Com;anies Aa, igso tlt" Co*puny t'tas received Nooce rn wriLing-along wlrh the required

a"pJ.f.o- , V"-t". signirying his indntj;n to propose the candidature of Mr' Lakhi ciand for the

ofice ofthe Director- Mr. iakhi Cband commerce graduate and having a vast experience in the field of

corparatc law 3ffairs, a ccounts andtaxation m,ttersetc'

Except for Mr.l,akhi Chanal no otherDirectors is in any wayconcerned or interested in the Resolution

unaier ltem No. 4.

The Board of Directors of the Company recomm€nds the or'linary resolution as set out in the Nolice

for Members' approval.
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GOLDEN CREST EDUCATION & SERVICES LIMITED
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DIRECTORS'REPORT

Dear Members,

We have pleasure in pr€senting our 29u'Annual Report together with the Audited statement of
Accounis for the year ended 31n March, 2012 along with the Auditors'Report ther€on

FINAN.IAL RESULTS: 
fAmtir Rs.)

Profitbefore Taxation 4.973 7,405

Lessr Provision for Taxation 2,773 2,248

Profit a{ter Taxation 6,200 s,ta7
Addr Balancebroushtforwardliompreviousyears 7.33.403 7,28,246

Balance farried to Balance Sheet 7,39,603 7,33,483

OPERATIONS:

Durjng tle year under revjew, the Company has been maintained iLs profitabiliq Eend through their

operationai activities. The Company is improving and exPanding their business by Consultancy

services and other allied activitics etc.

DIVIDEND:

The D irectors have not recom mended anyDividend for Lheyear unde. review

DEPOSITS:

Your Company has not accepted any deposits within the meaning ofsec 5AA ofthe Companies Act and

the rules made there under duringthe year under revie{/
il' AltgtrQ8s

M/s. S. R. Ghedia & Associat€s, CtartercC Ascountantt Mumbai, the aoditors of the company, trho

hold offic€ until the conclusion of t}e forthcomjng Annual Ceneral Me€ting being eligible, offer

themselves for .e-appointment, ifmade, would be \ /ithjn lhe prescribed limits under S€ction 224llts]
olrhe Cornpanjes Acl, 1c56.

AUDITORS COMMENTS. OBSERVATIONS AND OUALIFICATIONS:

TheAuditorc Commentt Observations and Qualifications ofthe Accounts are self-explanatory'

IIITEBNAL CAM3OII

The in:ernal control systems are adequate to tbe size and nature ofopetations ofthe company



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly Shrenik Commercial Company Limited)

DIRECTORS, REPOBLtso4d=

COMPLIANCf, wlTH THE ACCOUNTING STANDARDST

The Comlany prepares its accounts and other
accountiig prin€iples and also complies with
Chartered Accountants of Indi3.

DIRECTORS:

financial statements in a€cordance with the relevant
the accounting standards issued by the lnstitute of

Mr. S. Pandit, Di.ector of the Company who retires by rotaaion and being eligible offcrs himself for

reappoinnnenL

Presently, the Board does not have Whole Time Oirector /Executive Director /Whole Time Company

secreurryandotlrerconcernExecutivesduetoextraordinaryincidenLo{curredandgrindinghaltin
the busi;ess operation ofthe Company for the some years The Company is gradually recovering the

losses. The Company is require.t to appoint Whole Tirne Director and other personnel shorllv under

the pmvisions ofthe CompaniesAct 1956.

During the year under review, Mr' Navin Thakur has rcsjgned as Directot due to his preoccupalion'
your Dlrectors placc on their appreciation lor the service rendered by him during his tenure as

director of ahe ComPanY.

Mr Lakhi Chand was appointed as an a.lditional Director of the Companv w e f 23 01 2012 lje holds

the offi€e u?lo the dite of ensulng Annual GcnereMeeting. The Company has received rcquisite

notice together with necessary deposil as provided under secdon 257 of the Cimpanies Act 1956

from a sh-arehoider proposing ih€ appojntnent of Mr Lakhi Chand as a Director ofthe Company atthe

ensuing Annual general meeting.

Necessa.y resolutions for the reappointment of the aforesaid directors have becn includ€d in the

notice conveningthe Annual General M€eting

***T"**" ry"
A detailed Compliance Note on Corporal€ Governance as required under the Provisions in the Ljsfing

Agreement on the Stock gxchanges logether with the Cedificate of Statutory Auditors th€reon is

attached to this Reporl

MANAGEMENT DISCUSSION AND ANALYSIS:

Management Discussion and Analysis js not given separately. The Director's Report gives sumcient

details about ti e present status of the Company.

The nnancial statement have been pr€pared in compliance lvith the requiremen$ of the Companres

AcL 1956 and Generally accepted Accounting Principles in India. The Company management ofyour
Company accepts the iesponsibjhty for the integrity and objectivity of financial statements The

company's objecuves er?;ctations or prediction may be forwarded looking within th€ meaning of

appljcabl€ securities laws andreSliations as when required



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly Shrenik Commercial Company timited)

DIRECTORS' REPORT (contd...l

CHANGED OF NAME & ALTERED THE MAIN OBISCT OT MEMORANDUM & ARTICLXS OF

ASSOCTATION OF THE COMPANY:

The shaieholders of th€ Company has been passed Special Resolutions with requisite maioriry
th.ough Postal Ballot and declared on 20.06.2012. Wherein it has alt€red by deletion ofthe existing

sub Clause No 1,2, &3 of the Main Obiect ciause o t the company and th ereof by clause as ne w clause

No 1&2 under clatrse No IIi A ofthe Main object Clause of the Company under section 17 and other
applicable provisions, ifany, ofthe companies Ac!1956. The existingname does notreflecttlr€ nature

ofthe business, Hence it has been chatged iis name under section 21 ald other appiicable provisions,

if any, of the Companies Acg 1956 from SHRItNiX COMMTRCIAL COMPANY LIMITID to GOLDEN

CREST EDUCATION & SERVICES LliliTED and ait€red the Menorandum &.Article ofAssociation of
Lhe Company ac.ordingly

The Registrar of Companies, West Bengal, Department of Corpora te affairq issued a Fresh Certificate

of lncorporation Consequent upon change afName from Shrenik ComRercial Conrpany Limited to
Colden Cresl talucation & Services Linrited in terms of section 23[1] of rhe Companies A.t 1956

vide SRN 842173864 dated 19th July 2012 and regrstered for alteration ofthe provision of irs
Memorandum of^ssociation with rcspect to its objecls and complied wilh section 18[1) [A) olthe
Companies Act, 1956 on 29tb June 2 012, .espectively.

SHIFTING OF REGISTERED OFFICE:

The Board ofrirector ofthe Company confinned thar rhe reFsLered oftl{e €fyour Compa*yhasb€en
shifted to Room No. 15 Basement Floor, Sir RNM House, 3 B, Lal Bazar Stree! Kolkata - 700 001 for
better accommodation.

otntctons ngsporusIBILlry s'lnt'eltnir,

Pusuant to the requiremen! under section 217(zAAJ of the Companies Act, 1956 with respect to the
Directors responsibiliiy stalement it is hereby confirmed that::

[i] in the preparation of the annual accounts for the year ended 31st March, 2012, the appljcabie

accourliJlg standards have been ioltowed and thcre areno material departures from the samej

tii) the directors have selected such accounAng policies and applied them consistently and made
judgaents and estimates that are reasonable and prudent so as to gve a lrue and fair view of
lhe saate of aft'airs of the company at lhe end of the financial year 31st March, 2012 and ofahe
profits ofthe company for theyear ended on that date;

fiii) the directors have taken proper and sufncient care for llle maintenance ofadequate accounting

records in accordance with the provisions ofthe Act for safeguarding the assets ofthe company

and for preventing and detectingfraud and other iregdaritiesj

{ivl the annual accounts have been prepared on a goingconcern basis.



GOLDEN CREST EDUCATION & SERVICES LIMITED
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DIRECTORS' REPORT fcontd...)

DELISTING OF SHARES:

The SEBI had directed The Cal€utta Stock Exchange Association Ltd (CSgl to suspend the trading in

$e sh;res ofthe Company.sitce June 1997, The trading in the shares continues to remain suspended

till date. Th€ Company has been submitting information/ compliance and documents liom time to

time to CSE butnotreceived any communication from the CSE.

PARTICULARS OF THE E[lPLOYETS:

The provisions of Section 217(2Al of the Companies Acl, 1956 read with Companies [Parlicu]ars of

Employees) Rule 1975 are notapplicable to th€ company

Statement Regal.dillg
Aarnings and outgo

Conservation of Snergy, Technology Abso{rtion and For€ign Exchange

as requir'€d under elause [eJ of sub'section (1J of Section 217 of the

Companies a(t, 1956

Conservation ofEner$/
Technolory Absorption
Foreign exchange earnings and outgo

ACKNOWLTDGEMENT:

Your Directors wish to place on record their appreciation for the Co-oPeration and suppo't ex{ended

by nll the agencies toyour Company at all levels

N]L
NiL
N tt,

BY Order ofthe Board
For Golden Crest Ddu.aiion &Services Limited

Place : Kolkata
Date : 17th August,2012 ?0t"', ('^,n,o

(Bhola Pandit]
(Direcrori

iV



GOLDEN CREST EDUCATION & SERVICES LIMITED
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CORPORATE GOVERNANCE

Companr/s Philosophv:

Your company believes in th€ ne€d for upholding the highestsLandards ofCorporate Cove'm'ne in its

"p"."ur.""i ensuridg ailh€renc€ to high ethical and rnoral standards The philosophv ofvour on

"i.po."r" 
gou"*rrr"" 

";visages 
inter atita$ainmert ofrhe highestlevels ofac.ounrabitity and equity

in ju tts aiuon and enhancelment of shareholders,vatue keeping in view rhe needs aDd interest of

other stalteholders. Your coapany confirms the compliance ofcorporate governanc€ as "nt'ined r'n

clalse 49 ofthe listing agreement, details ofwhich are given belorv;

Comrosition of Board of Directors:

The Board of Directora ofthe Companv consists of Non Execdve/lndependent Directors Duringthe

n.,u*jrty"u., tn" -""tings of the do3.d ofDirector were held on 28 05 2011'27 07 201'7'24 0A 2011'

25.10.2011,, 23.01.2A12 and 24 02 2012.

The Board of Directors has laid dowr a code of condu't for all board members and senior

m,rnagemenr of lhe compar'.

The attenalance of the Directors at the Board Meetings, Annual General Mec'jngs, as also 11umber ol

lirectorship in indian Publjc Limited Companjes and Membership ofthe Commjttees olthe Boards of

such Companies are as follotTsr

*!nd. 
= non executive independent, Ne = non executive

$ Mr. lakhi Chand appointed [Non Ex€cutive lndependent j]ireclorl as

w.e.f.23.01.20l2. He has been appoirted m€mber of Audit Committee /
Grievances Committee.

* +Mr. Navin Thakurresigned from the Boardw et23012012

an additionai Director
Shareholders/investors

Attendance
atlastAGM

No. of
Board

Meeting

Category
of

Director

Other
Directorships

Other Board's
Commiftees

cf tui"n"""l-t*l"tnt"t
Mr.Bhola Pandit 6 Ne+ 2 1 3

Mr.SuganPandjt 6 ind* 2 3 l
**Mr.Navinfiakur No 3 Ind* 2 2

$Mr.LakhiChand No 1 Ind* 2 2



GOLDEN CREST EDUCATION & SERVICES LIMITED
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CORPORATE GOVERNANCE (contd.'J

Committees of the Board:

Audit Committee:

The Audit Committee consists of Non-Executive /lndePendent Di'ectors Mr' Sugan Pandit, Not

executive indepenalen! Director is a Chairman ofthe ludit Committee The committee members are

havine sufticient howle.lge in finance, corporate affairs, accounting and management The terms of
reference of this committee covers the matters specified under Ciause 49 ofthe listing agreement as

rvell as irl section 292 A ofthe Companies AcL 1956

Duringthe year 2011 2012,the AuditCommitree metfourtimes

].he f!nctions ofthe Audit Committee include:

. Reviewincthe company's Quart€rlv, Half Yeady and Annual Finansial Results'

. 0verseeing of the Company's Financial Reporting Procsss and lhe disclosute of its Finan€1al

Information to ensure thatthe financial statements are co..ecl and sufncient'

. Reviewinc the Andit Plans atd F ndings of the Statutory Allditors and recommends to the

Board for jts approval
. Car)nng olt any other function as is mentioned ir the te.rns of reference of the audit

comnrittee as antended lrom time to time by tle listing agreement a'd under the provjsions of

th€ Conpanies Act 1956

ComBosition of the Committee:

Name OfDirector Non Executive / Independent No. of Meetirgs held
during the period
Held Attended

Mr. Bhola Pandit Norl executive 4 3

Mr. Sugan Pandit Non-executive Indepe.dent 4

Mr. Navin Thah-ur Non-execu Live lndependenr 4 3

Mr. Lakbi Ctrand Non-executive lndependent NA. N.A.

The Chajrman of the Committee was present at tle Annual General Meeting ofthe Company held on

J0.0,.20 .

Mr.Lakhi Chand [Non Executive independent Director) was appointed member of the Committee

\N.e.f.23.07.2072.

Mr. NavinThakur resigned from the Board w.e.123 01.2012 and consequently ceased to be amember

oftie committe€ from the said date



GOLDEN CREST EDUCATION & SERVICES LIMITED

fFormerly Shrenik Commercial Company Limited)

CORPORATE GOVERNANCE (contd..')

Shareholders Grievances Commlft ee:

The Board ofDirectors ofthe ComPany consist Sharchold€rs Grievances Comnittee comprising of Mr'

Bhola Pandir, Mr. Sugan Pandit and Mr. Navin Thakur' Mr' Sugan Pandit took the Chair of lhis

committee. The com;iftee monjtors aDrl approveq rransfer, transmjssion, split and consolidation of

share certificate. Gfievance received from members and other miscellaneolts correspondence

processed by the Company within tiirty days.The Dir€ctors ofthe Company have been ahle to 
'esolve

ihe queries received liomthe shareholders duringthe period'

Mr.Lakhi Chand (Non Executive lndependent DirectorJ was appointed member of the Committee

w.e.1.23.07.20 t2.

Mr. Navin Thakur resigned from the Board r'e [23 01 2012 and consequently ceased to be a member

olthe committe€ from the said date

ceneral Bodv MeetinP:

The lastthree Annual General Meeting were beld at ils Registered office as per details given below:

&ar Date Dgr lirle
2010 2011 30.09.2011 F.iday 10.00 A.M.

2009 2010 30.09.?01! Thursday 01.30 P.M.

20aa,2aa9 30.09.2009 01.30 P.M.

No special Resolution was put through postal ballo! last vear nor is it proposed to put any sp€cial

resolution to vote through postal brllot

Remuneration of Diredor:

The Board h;s not been constituteal a remmelation committce The conpany has not paid any

.emuneration to Non'Executive /lndependentt Directors of the Company

Share Transfea Svstem:

The total shares of the Company are in physical form and its share lodged for transrer at the

registered office of ihe Company and approved by share Bansfer cum sharc,holders grievance

Co-mm;nee on monthly basis. The Company will be making application \'\'ith NSDL and CDSL for

dematerializatjon of th; shares and appointment ofRegistrar sf Ean$fer Agent 
'o 

look after the shate

in both physjcaishares & demateria{ized shares shodiy
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CORPORATE GOVERNANCE (contd...)

Shareholders Grievances Committee:

The Board ofDi.ectors ofthe Companv consist Shareh old€rs Grievances Committee comprisingofMr'

Bhola Pandt, Mr. Sugan Pandit anil Mr. Navin Tbakur' Mr' Sugan Pandit tool( the Chair of this

committee. The com;ifte€ morljtors aurl approveg rransfer, transmissjo4 split arld consolidation of

sharecertificate'Gfievancereceivedfrommembersandothermiscel]aneouscotrespondence
processed by the Company within thirty days.The Directors ofthe Company have been ahle t' resolve

ihe queries received liomthe shareholders durjngthe period'

Mr.Lakhi Chand [Non Executive lndependent Director] was appointed member of the committee

, .e.l.23.01.20 |2.

Mr. Navin Thakur resigned from the Bcard x'e f23 01 2012 and consequently ceased to be a member

of the committee from the said date

ceneral Bodv MeetinP:

The lastthree Annuai General Meeting were held at ils Registered o{ice as per details given belowl

&ar Date Day Ti!4e

2010 2011 30.09.2011 Friday 10.00 A.M.

2009 2010 30.09.201! 'thursday 01.30 P.M.

20aa,2aa9 30.09.2009 01 30 P.M.

No special Resoludon was put through postal ballo! lsst vear nor is it proposed to put any sp€cial

resolution to vote ahrough postal ballot

Remuneraticn of Director:

The Board h;s not been constituteal a remuneration committee The company has not paid any

.emuneration to Non'Executive /lndependents Directots of the Company

Share Transfea Svstem:

The total slrares of the Company are in physical iorm and its share lodged for transfer 'at the

registered office of ihe Company and approved by share transfer cum share,holders grievancc

Co-mmaee on montlrly basls. The Company will be making application with NSDL znd CDSL for

dematerializatjon of th; shares and appointmenr ofRegistrar sf tansfer Agenr to look after the share

in both physjcaishares & dematedalized shares shorL5/.
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CORPORATE GOVERNANCE fcontd..J

Disclosure:

There is no non-compliance with the regulationsi no penalties or strictures have been impos€d on the

company by the Sto;k Exchanges, SEBI or any other statutory authority on any matter relating to the

capital markets duringthe last three years.

There are no siglificant kansacaion with the related parties namely / promoters or the management

or relative thatmayhave a conflicting with the interes!ofthe campany.

The trading in shares has been suspended since June 1997 and tiil date the order ofsuspension jssued

by Securitls Exchange Boaral of lndia and other c-oncern depatment has not been revoked The

Cornpany has been fonvaraled the letters alonglvith other rclevant documents to the respective Stock

Exchanges regarding due complianc€ from time to aime The company is under process to comply of
all requisite compliince as pei li"ting agr""*"nt ofthe srock Exchange but titl dare rhere is no such

confimation rsceived from the StockExchanges

During th€ year under review your Company has not raised any proceeds from public issue, dghts

issue, preferential issue, GDRS, ADRS, W3rrants, Equiry shar€ or any Convertible jnstruments or anv

other insEuments clc,

During the year under revi€w lhe company has €hange its nafie and altercd Memorandum& Artic]es

of Association thtough Postal BalloL

'IheCompanyfollowsaccountingstandardsissuedbythelnsiitLLleoiCharteredAccount'niscflndia
and in the preparation of Financ'ai SLatements, the Company has not adopted a t'eaunent different

from thatprescrjbed in an Accounting standard

The Company does nothave anysubsidiary.

The Company has complied with all mandatory requirements of clause 49 of the listing agreement

the non lmanaatory requirements, to the el'tent followed by th€ company have beeD stated in this

report

Your Conr?any does not ltave any whistle blower policy
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99Ii:Ylli=9YlY3I!'= I :-"ji : l
General Shareholders lnformation:

a.,

Frida% Zath Septembfl 2012 at 11.30 A. M. at Room No-15 Basementr, Sir RNM House, 3-B Lal
Bazar Street Kolkata-70000 1.

b, Particulars of Fi na ncial Calendar ltlr 20 12 - 2013:

Financiai Yea. - lnApril to 31n March
FirstQuater Results - Lastweekofiuly
Second Qua(er Results ' Lastweek ofoctober
Third Quarter Results - Lastwe€l( olianuary
Fourth Quafter Results - Lasa week ofMay

c. Dates of Book Closure - 23.09.2012 to 24.09.2012

d. DividendPagment - NIL

e. !.i$!rg-sd!sek!x gcsi

L The C.lcutia Stock Exchanse Association Ltd.,

lI. Annual listing fee has not been paid to any ofthe Stock Exchanges as the trading in the
Share of &e Company was suspended by the S.ock Exchanges sometimesin lune 1997.

f. Stock Exchalrge codes:

N.A. Since the lrading in shares of the Company are suspended since June 1997.

'e.w
N. . sinc€ th€ iiadirgtle share: ofihe Company are suspended sin.e June 1997. The Company
has notmade any an€ngemen! among NSDL & CDSL and RTA

h. Market price data of sharCs traderl. High / Lor.v of Market Price of Cornpapy's Sharc:'

N.A. Since the trading in shares ofthe Company remained suspended since June 1997.



GOLDEN CREST EDUCATION & SERVICES LIMITED' (Formerly Shrenik Commercial Company Limited)

99II9YIIj9YIT1I!'=l"llil;l
Distribution of Shareholdinsst

Catesories ofShareholders as on 31.O3.2O12:

No. ofEquiry
Share held

No. of o/o of
Sharehoid€rs sha.es

o/o ol
shares

Upto 500 751 97.66 215,775 4.1'I
501-1000 1 T3 1,000 o.o2

1001-2000
2001-3000
3001 4000

4001-5000
5001-10,000
I0001 ahove 18 234 5,024,225 9547

Toral .770 100.oo 5,24S,OOO 100.00

Declaration as reo uired under clause No.49 ofthe LisSngAgreenrent;

All the Directors and Senior Management ofthe Company have afiirmed compliance with tie code of
condu c{ df the Comp any for th e firlancial year en ded 31.03.2012.

By Order ofthe Board
For Coiden CrestEducation & Services Limited

Place : Kolkata
Date i 15th May,2012 S"-+"' * [o-r> ir-

(Bhola Pandit)
(Director)

Category No' of
sharebolders

No. ofSlrares o/o of Equity
Capital

9 3,640,000 69.40

0ther Bodies Corporate 5 1,330,800 25.37

Individual / Others 756 27 4,200 5.23

Total 770 5,245,000 100



Chartered Accountents

i

AUDITORS' CERTIFICATE OI\I CORPORATE GOVERNANCF

To
The Members of
Golden Crest Education & Services Limtted
Kolkata

We have examined the cohpliance ofthe condirions of corporate govemance by M/s. colden Crest
Education & Services Limited fortheyearended 31st Mar.ch,2012, as stipulated in Clause 49 ofthe
Listing Agreement of the said Company with the Stock Exchange.

The Compliance of condltions ofCorporate Covernance is the responsibility ofthe management ofthe
company. our examination has be€n in ihe manner described in the Guidance Note ofcerrification of
Corporate Govemance issued by the ICSI and has been limited to a review of rhe procedures anal
irnplementation thereof, adopted by the Company for ensuing the compliance with the conalitions of
Corporare Governance. It is neither an audit nor an expression ofopinion on the financial statements
of the Company.

We state that based on ;ntormation given by th€ management of the Companv. the share transfer
regist€ r& membe.s register and otherrecordshas been mairtajning by the Company.

in our opinion, and to the best ofour information, and according to the explanations given to us, and
representations made by the Directors and Management ofthe CompaDy, we cerriry rhat the Company
has complied with the condition of Corporate covemance as stipulated in clame 49 of the above
mentioned listing agreement

According to the information and explanarions given to us, we state tha! in resDect of jnvestors
grievance received during the year ended 3lst March,2ol2. no jnvestors grievance are rcceived /
pending agai nst th e Company.

We further state that such compliance is neith€r an assurance as to the future viability of the
Company nor the efficiency or €ffectjveness with which the management has conducted the affajrs of
tle Company

For S.R"Chedia & Associates

. fcharleredAccountants)
FRN:: 118560W

0
r\"''
tv)/

Sunillain
(partner)

M. No. 059181

Place : Mumbai
Date : 15th May,2012

B/202, Labh Ashish
Mob. . 93221

Old Police Qtrs.
04895 . Email

Lane, Andheri (E), Mumbai 400 069
ld : suniljainT3@rediffmail.com
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To
The Membersof
M/s.Golden Crest Educatior & SenicesLimited

3

2.

1.

iv)

i0

iit

We have audited the attached Ealance Sheet of M/s colden Crest & gducation Crest Limited,
Kolkata as at 31! Match,2At2, and the Statement of Profit & Loss Account and Cash Flow
Statement for the year ended on that date annexed ther€to. These financial statements are the
r€sponsib;lity ofthe Company's management our responsibility is to express an opinion orl these
financial statements based on ouraudil

We conducted our audit in accordance with the audjtjng slandards generally accepted in India.
Those standards xequire ahat we plar and perform &e audit to obtain reasonable assumnce about
whether the financial stat€ments are iiee ofmat€rial misstatemenrs. An audit jncludes examining,
on a test basis, evidence supporting the amounrs and disclosures in the financial statements. An
audit also includes assessingthe a.counting pfi nciples used and significant estimates made by the
managemenq as well as evaluating tJre ovemll financial statem€nt presentation. We beli€ve that
our aLrdil provides a reasonable basts lor our opinion.

As required by the Companies (Auditor's Reportl Order, 2003. issued by the Central covernment
of India in terms of Secnon 227 t4A) of the Companies Act, 1956, and on the basjs of such test
checl$ ofthe books and records ofthe Company, as w€ considered appropriate and according to
lhe jnformation and explanations given to us, rre enclose in the Annexure, a statement on the
matters speciiedin Palagrap}ls 4 and5 ofthe said o.der.

F\rrther to our comments in the Annexure referred to in paragraph 3 above, we reportthall

We have obtained ail the infomation and explanation, which to the best ofour tr$owledge and
belieiwere n€cessary for the purpose ofour Audil

In our opinion, proper books ofaccount as required by Law have been kept by the Company so
far as appears from our examination oftlose book.

l}ld Balance Sheet, Profit and Loss A.count and Cash Flow Statement dealt with by this repot
are in ageement with the books of accounts maintained.

In ou. opinio\ Baiance Sheet, Profit and Loss Account and Cash Flow Statement d€alt with by
this report gen erdll,y comply with the mandatory applicabl€ Accoundng Standat-d referred to in
sectjon 211 [3C] ofthe Companies Act, 1956, to the ext€nt possible.

,"*y<A
;(\\,/^ )i,,\fr&

B/202, Labh Ashish,
l\,4ob.:93221

Old Police Otrs
04895 . Email

I ane, Andheri (F) Mumbdi 400 069.
ld : suniljainT3@rediffmail.com



S. if. AlcOio A 6ssoc
Chartered Accountants

vi)

"l

tcl

Place rMumbai
Date : 15th May,2012

For S-R.Chedia & Associates
f chartered Accountants)

FRN:: 118560W
0_
,\ r,.-

t\)
sunil,ain
IPartner]

_.1 M. No. os91a1

A U D I T O RS' RE P O RT fcontd...l

0n the basis of written representations received from the directors of the Company as on 315t

March,2012 and taken on record by the Board of Directors, in our opinion, non€ of the
Directorc are disgualified from being appointed as Director oftbe Company under clause [g) of
sub'section (1) of section 274ofthe Companies Act, 195 6.

In our opinion and to the best ofour information and according to the explanation giv€n to us,

the said Balance Sheet, Statement of Profit and Loss Account and Cash FIow Statement read
together with the SignificantAccountingPolicies and Notes thereor! .subJe.t tLt nan-provisions of
certain items as mentioned in Note No 13, give in the prescribed manner the information
required by the Companies Act, 1956 and aiso give respectively a true and fair view in
conformity with the Accounting Principle gen€rally accepted in India

In the case otthe Balance Sheel of the State ofAffairs ofthe Company as at 31n March 2012;

ln the case ofthe Statement of Profit & Loss Account, of the profit of the Company for lhe year
ended on that datej and

ln the case of the Cash Flow Statemenl ofthe cash flows of the Company for the year ended on
that date.

t,)

tbl

B/202, Labh Ashish,
Mob. : 93221

Old Police Qtrs.
04895 . Email

Lane. Andher, (f). N.4-mbar - 400 069
ld : s u ni ljainT3@red iff mar Lcorn



Chaatered Accountants

(b)

3.

{a)

2.

B.

4.

Anre{r.e to the ArditorJ Renort
fRelened to tn Parasraph 3 ofour renort of even datel

Since the Company does not have any Fixed Assets, hence the particulars as required in respect
of Fixed Assets are not furnished.

ln respect of its Inventoriesl

As exploined to us, inventories represents shares held as stock in Vadg No physical verifrcation of
Inventories has been carried out by the manogemenL during the year untler review, as such
discreponcies, if any, ber.leen baok recoril anil physical verifcatio\ could not be ascer7)ined

The Company ismaintaining proper records of Inventoies, based on available records.

The Company has neither granteal nor taken any loans, secured or unsecured, ro/from
companies, firms or other parties covered in the rcgister maintained under section 301 ofthe
Companies Act, 1956. Accordinsly, the provisions ofsub -clauses (bJ, [c], tdl, tel, tfl and tsl of
tbe clause (iiil of paragraph 4 of the Companies [Auditor's Report] 0rder, 2003 are nor
applicable to the company.

However it has give loans b parties worth k.31.08 Lacs (P.Y Rs.31.08 Lact), in rcspect of the
same, thefe is not any stipulation as regard to rcpaymettt of Pincipat amount and seryicing of
lnteresr

In our opinion and accordjng to the information and explanat'ons given ro us, there exist an
adeqla& jlrtelnal cortrol systeE cslnmensurit€ with the size ofthe ca$pany and nature oljrs
business. D uring [he course of ou r au diL we have not observed any major wea]mess in jn ternal
control system of lhe company.

According to the information and epianations given to us, fhere are no contracts or
arrangements that need to be entered into the register referred to in Section 301 of the
Companies Ac! 1956. Accordjngly, tbe provisions of sub clause [b) of the Clause [v) of
paragnph 4 ofthe Companies {Auditors' Reporrl Order,2003 is nor applicable to t}ie
Compariy.

The Company has not accepted any deposit from the publicto which the provis.ions ofSec5SA
and 58AA of the Companies Acg 1956, and the Companies [Acceprance of Deposit] Rules,
1975 apply.

The company iloes not have any internal audit system.

We are iniormed tlar Lhe Centrat covernmenr has nor prescribed maint."" "* "f^.eF-irhqj 
at

under sectionzoq{ll{dJof dre Companies AcL 1956. 
/' .]i-<v;\

B/202, Labh Ashish
Mob. : 93221

Old Police Otrs
04895 . Email

Ldne. Andhefl r F,. l\4u'nbdr - 400 069
ld : suniljainT3@rediffrnail.com



Chartered Accountanls

9.

al

Annexure to the Auditors' Report [Contd.]

According to the infomatiol and explanations given to us, in respect of its statutory dues:

The Cdmpany has been generally regular in depositing undisput€d statutory dues as applicable
to it, wlth the appropliate authorities.

There were no undisputed amounts payable in respect of statutory dues as applicable to it
/were in arrears as at 31'r March, 2012 for a period of more than sjx months from th€ date of
become payable.

There areno statutory dues \/hich havenotbeen deposjted on acrount o f any dispute.

The Company does not have accumulat€d losses as at 31{ March, Z0lZ and has not incuned
any cash losses durihg the financial year ended on that date andin the immediarely prec€ding
financialyea..

The Companyhas no dues to any financial institution, bank or debenrure hold€rs.

The company has not granted any Ioans or advances on the basis ofs€curiq/ by way of pledge
ofshares, debentures and other securities.

The provisions of any special statute as applicable to chit fund /nidhi / mutual beDefit
fund/societies are not appiicable to the company.

The company has maintained proper recor.ds of transactions and contracts in respect of
deaiing in or trading in sharet secLrrities, deb€ntures and olher investments and timely
entdes have been made therein .All shares, debentures and other investments have been held
by the Company in its own name.

The Company has not given any guarantee for loans taken by others from bank or ffnancial
institutions during th e year.

The Company has not obtained any terrn loan dudng tire year and there are no term loans
outstanding as at Lhe beginning ofthe year.

bn an overail examination of the Balance Sheet ofthe Compan, we r€port tl,at no funds raise.i
on short-tenn basis have been used for long term investments.

The Company has not made any preferential allorment of shares to parries
covered in the Regjster maintained under Section 301 of the Corrpanies
year.

Ac!, during the

0

10.

11.

12.

bl'
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15.
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13.

18.
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GOLDEN CREST EDUCATION & SERVICES LIMITED
fFormerly r Shrelik commercial company Limited)

BAIITNCE SIIEET AS AT 31ST MARCH,2O12

Particulars
Note

As ar31March,20t? As at 31 March, 2011

Amt in Rs. Amtin Rs.

L

EQUITYAND LIABILITIES

shareholderd funds
[aJ Share capjtal

&) Reserves and Surplus

CulTent liabilities
(a) other Cunent Liabilities
[b) Short-Te.m Provisions

1

2

3
4

52,450,000.00
75,739 ,603.00

52,450,000.00
75,733,403.40

128.149.603.00 128,183,403.00

10,982.00
2,773.00

10,879.00
2,2aa.oo

13,755.00 73,167.OO

TOTAI. 12a.203.35a.0O 12A.196.570.OO

B

1

2

ASSETS

Non-Current assets
(a) Non-Current Investnents
[b] Lons T€nn Loans andAdvances
(cJ oth€r Non -CurrentAssets

Currentassets
[a] Cash and Cash Eqrivalents

5
6

7

I

33,500,000.00
3,108,305.00

91,015,305.00

33,500,000.00
3,108,305.00

91,015,305.00

127,623,610.00 72'7 .623.610.OO

579,744.04 572,960.0{)

579,7 4A.OO 572-960-OO

TOTAL 12a.203.35A.00 12A,196,570.O0

Significant Accouniing Polices & Notes to the Accounts 13

As perourattached report on eveD date
For S,R,Ghedia & Ass$ciates
Cha rtered Accountants

Forand on b€hallofthe Board afDirectors
For Golden Crest Education &Sen'ices Limited

0J
, ]'q*
Ir)

Sunillain

M-No:: 059181

ort
\.ni o\,+ {\r'n a i U_

{Bbola Pand:t}
{}irectcr)

-a'9-* 01o*-'1"-
(sugan Pandit)
{Director)

Place
tate LS /05 /20L2



GO'DEN CREST EDUCATIOX & SERVICES LIMITED
(Formeriy : Sh.enlk CoiDnerclal Company l,inited)

Statement of Profit and Loss for lhe year erded 37 Mar.h,2012

ihploy€e Bdetus Etpcnses

P.ofit belore td in, l\4

rront rorthe Periun{v-vD

vllt Ba&ings ler Eqnity Share ltvof*l,10/- ea.ftl:

i ignrfi@ D t A(oxn tinS Pol i.€s a Noc5 to tbe ?tccod n ts

As per otrr attaclred repdrt .n eveu datc

For S.R.chedia & Assci,tes

Iorand.r ben,llolu,€ Bo.rd of Dlre.t.rr

F.r 6lder crest Edtr.alion & ser4ces Limited

"n G*ai r-s*)'*{i\
MUril tsAl



GOLDEN CREST EDUCATTON &SERVICES LIMITED
(Formerly : Shrenik Commercial Company Limited)

CASH FLOW STATEMENT IOR THf, YEAR ENDED 31ST MARCH,zO12

PARTICU[1IJI5
31M.rch,20lZ

tB)

tc)

tD)

(E)

{E

tA, Cash Flow From Operating A.tivities

Nel Pront before TaI

Adlustrnents for !r
Long Term Trade Reeivables
Lons Term Loans and Advanc€s

Opemting Ptufit Before Working Clpital Changes

Orher Cur.e.t Liabililes

C*h Generated Froln operations

Net Cash ijlflow/Oufi.w From Operntiolrs

Cash llow Fmm Investing A.tivities

casii Flow iron FinancinsA.tir,'ti€s

Net hrcrease /[Decrease] ln cash & cas] Equivalents [A+a+q

Cash & Cash Equi€lents as at the Beglnning of the y€a!
{nsh & {asb gquivalents as at the End ]]l ihe y@t

4,973.00

(76,540.00)
(67,567.ooj

103.00

{67,464.00)

2,2AA.OS

[69,752.00]

76,5,1{.00

NIL

6,740.00

572,960.00
579,744.90

7,405,09

68,000_00

[75,000.00]
{53,175.001

[52,770.00]

[52,77O,O4]

1,524.00

(s4,298.00]

53,175.00

[1,123.O0)

574,083.00
57 2,96A.00

For and oD behatf of &e Board of Directors
For a{l.i en f.ed Ed u€ ti on & Seroices Limited

l) \ : r + f)a 611il- \"]' "' (-e . r
(Bhola Pandi$' - '' fsugan Pandit)

For S.R.Ghedia & Associates
Chartered Accountats

0r^o'
sunil taln
\rtner)

.'.No;r059181

::15/O5/2012

-,-N
'rMBAftJl

:Y-nM
(Director) (I'recto.l



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly r Shrenik Commercial company Limited)

Notes formins tart of Balarce sheet

Farticulars
Asat3lMarch,

2012
As at31 March,

201t
Amtin Rs. Amtin Rs.

NOTf, 11

SHARE .APITAL

At]THORISED

5,250,000 F.Y: 5,250,000 JEquity Shares ofRs 10/- each

ISS\If, D,SUBSCRTBED& FULTY PAID -UP

5,2 45,0 00 [P.Y: 5,2 45,00 0) Equity Shares of Rs 10/- each tu]ly paid up

52,500,000.00

52,450,000.00

52,500,000.00

52,450,000.00

TOTAI q2.450.OOO.OO s2,450,000.00

lNotes 
to Shsre cupitol

t-----------------'":
I

I fil Recoocitiahon ofthe Equity shares olllstarrding al lhe beginnirrg

land althe end of the leporting pel.iod :

I

I Equit\, shares oulstarrding al Ure Beginning oIthc year
lruumherofshares

I

I :ff#""tii,T,::i"'"dios 
at the End of rhe vear

imount

I

I t ii I TerlEs / rigrrls etiarhed lo Eqllity shalp(

I

lThe Cnmpany haq only one clas{ of equity shalFs hrung i} par vllue of

In..to7 p"r share. t"ch equity shareholder is pntitled lo one vote Pst

lshdre. The Compart declares and pays.liYidends in lndian rupees The

lCompany har not declared any dividend' lor lhc yPar ended l:c'i

li\4arch,2oI2.
I

1," *" *"", ol liquidaLion of the cohpany rhe holders ol tj1e equrly

lsfrare. wiff be enl;lled lo Ieceive lhe lemaining assels of the (ompdny

ldher drstribution ol ell preferential amounL5 The dislnbution will be in

lproportion ro the numbFrs ofequity shares held bv the shdre holdeF

5,245,000.00
52,450,000.00

5 ,245,000.OO
52,450,000.00

5,245,000.00
52,450,000.00

5,245,000.00
52,450,000.00

\\r Juljg



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerly : Shrenik Commercial Company Limited)

Notes formins oart of Balance Sheet

Particulars
As at 3l March.

2012
As at 31 March,

2017
Amt in Rs, Amt in Rs,

iii)Name ofthe Shareholders holding more than 57o shares in
Company:: ,

MAHAPRAOYA Df,VELOPERS PVT LTD
trn Nos

% Holding

PREKHSA BUILDERS PVT LTD
ln Nos

% Holding

GFC CAPITAI, MANAGEMENT LTD
ID Nos

% Holding

BILL FINANCE CORPORATION LTD
In Nos

% Holding

UNIROYAL TRADO & CONSULTANCY PVT LTD
ln I!os

% Holding

BHARAT ST]RVEYOR PVT. LTD-
In Nos

% Holdin8

PRACYA HOLDING PVT LTD
In Nos

qo Holding

SOYUZ IMPEX LTD
hl Nos

% Holding

550,000.00
10.490/0

550,000.00
10.490/0

550,000.00
10.49a/o

600,000.00
11.44a/a

600,000-00
17.44o/o

700,000.00
13.35o/o

400,000.00
7.630/0

660,000.00
12.540/o

550,000.00
fi.494/o

550,000.00
10.494/o

550,000.00
10.49o/o

600,000.00
11.+4a/o

600,000.00
11.44./o

700,000.00
13.35%

400,000.00
7.634/a

660,000.00
72.54o/o



i

GOLDEN CREST EDUCATION & SERI'ICES LIMITED
(Formerly : Shrenik Commercial Company Limited)

Notes foiminqla4olBala4sesbggl

Partieulars
As at 31March,

2n12
As at 31 March,

2011
Amt in Rs. Amt in Rs.

NOTE t2

RESERVES AND SURPLUS

::::,1'...'j::::l'li:.TY:,..
As per lastBalance sheet 75,000,000.00 75,000,000.00

Closine Balance 75.O00,000.00 ?5,O00,000.00

Surplus in Slatement ofPlofit and toss

733,403.00
6,200.00

7 28,286.00
5,117.00

Balance as per last Ealance Sheet

Add : : Proflt for the year

closine Balance ?39.603.00 7 33.403.OO

7 5 ,7 39 ,603.OD 7 5 ,7 33,103.OO

NOTE r-3

TRADE PAYABI,IS

Audit Fees Payable

Sundry Creditors for expenses

5,618.00
5,364.00

5,515.00
5,364.00

TOTAL ,44-;\ 10,982,00 r0,879.00

NOTE :'4

SHORT TERM PROVISIONS

Provision for Taxation

'i1)a \"z\-/ {\ At_'
i N\0MrAr ls\v /:l

, \---,/.is7/ryr:Y
2,? 73.00 2,248.00

TOTAL 2,773.O0 2,28a.00



GOLDEN CREST EDUC}TION & SERVTCES LIMITfD
lFotuedy : SbMik CombeEial Compatry timited)

xotls f.niru dart ofBala... sheet

lvaluzd at bltuhless stokd othzmiv)

tnveatneht in Equitr hsxrmenls oroihe. cohFarbs {auokd bd nor r'nded}

s0,00o {Pr:50,0001trqniy shsd df.r$ snrccEtodia seFi'.r LtdorRs.10/ e.h, f'ilv Frid lp
400000 fPJ: 440,0001 tquiv sltres ofsFctrum Rcoutes jltd ofns 10/ 6b, fnrt Fi+up
334,s00 1F.Y, 334s00)EquigsharesorTrco. s4odsLrdotRs l0l etbtulrvl:id np

Inv*ibent nr Eqniq nrstrumsts oi other cohpalies []tquot.dl

1,5 00 000 0'J , r,500,0 0 01 E qnly stuft 5 ot Gr c Clrtbl i{aDgenenr l,rd tt Rs l0l- *.t, lunt taid{P

Ags.eE4e ho! .f adcd IrNshaL

r{rket valne

Assresare&obi orUnquot.d lnvetuent

LONC TEiM IOANS AND ADV'XCES

Unsccur.d, cdnstdered doubtf"l

;.;;------

rNv€NroRrEsdt cosil.srl.r€s a s..u iries

rn ttuiry,ndtumctrts uf u!l't'r' arnrlnies (uoq nrc'rl

1900oCJ : r q00ol E ruily shr* ortil !ind.. corponii.n Ltd or rls 10/ 6.b turt Lvid a
,00,000{Pr:r00,iJ001Eqniysh 6orPdi.drah'icslrdorRl 101 each,rtrlvnaid np

1s0,0o0 tPr :1s0,0 0 01 [ quity sharcs or Phoenix clobal lr] ui ry .dld l-id or Rs 10/ €cr! tuIt paid_ue

150,000 tPv i 1s 0,00 0l trquj1y sharer or R:vitcj craile l-ld oI rr!. 10/ cac\ tuly p3i4n p

nnElemTnde tu.ei,able5

r"{sl{,1NO CAs_l{ EQrrMr,En'TS

{As cenined by rlre ltarrg€rst)

'.,4



GOLDEN CREST EDUCATION & SERVICES LIMITED
(Formerty : shrenik Commercial company Limited)

Notes fo.miE uart ofstatement ofP.oliaand Loss

:ll March,2O12 31March,2011

NOTET9

RIYENUE FROM OPIRATIONS(GROSS}

276,780.O0 164,850.00Sale ol Services - Consultan.y Fees

TOTAI, z76,1BO.OA 164,A50,00

NOTE r10

OTIIER INCOIIIE

Miscellan eous I ncom e 76,540.OO 53,175 orj

TOTAL 76,540,00 53,175.00

NOTE 111

EMPLOYEE BEN6f ITS EXPENSES

101,4r0.00 87.n00.00

.TOTAI, 101,400.00 87,000.00

NOTE'12

OTHDR lXPENSES

Paymeni io AuditoFAs Staiutory Audit Iees
bankcharges

Business Promotion Expens4s
conveyance & TravelllDg
Filing Fees

Legal & Professional Fees

Printing &Stzionary

Repair & Mainrenan.e
Telephone & Connectiviry XxPenses

Tour &Travelling Expetses

5,518.00
2,655.OO

8,975.00
33,25000

9,745.00
2,000.00

18,420.00
7,500_00

17,158.00
13,450.O0
17,746.00
60,000.00

8,6,!l_00
16,540.00
?1,?50.00

5,515.00
225.00
945 00

3,000.00
t2J4A.OO
23,100.00
11,845.00

1,205.00
4,270.O0

50,000.00
1,375.00

TOTAL 24?,o+7.00 123,620.00



GOLDEN CREST EDUCATION &SERVICES LIMITED

fFormerly Shrenik Commercial Company Limited)

Note: - 13

SICNIFICANT ACCOUNTING POLICIES AND NOTES TO THEACCOUNTS:

Ptofrt & Loss tor the vear endecl on lhol dote

Accounting svstem:

Financial statemenls are prepared in accordance with the generaily accepted accounting
pdnciptes including mandatory applicable accounting standards in India and relevant
presentational requirement oftie Companies Act 1956, under historical cost conventton, on

accrual basis and ongoing concern concep! unlessotherwjse slated.

Ail Er? enses, llevenue iiom operations and other Income are accountedfor on Accrual ht<i<

lnvestments:

Investments are lonstcrm and:re valued at Cost, ul]less stated oLherwjse.

Provision for diminution in tbe value ofLoncTerm hlveshnents is made onlv, ifsuch a decline

is, in the opinjon ofmanagement, other than temporary'

The management ha s }rot provided for dimjnution in lhe value of certain Long'l erm Qu oted

/Unquoted Investment lvhich are delisted / suspenCect from trading iI recognized stock

exchanges, keeping in view the long telm business potential, the management is of the view

thatno provision for fall in their values is required to be made-

lnvestment either heicl in the dematerializ€d form or Physical form are, subject to physical

verilication orverificatjon from the stat€ment re ceive d from the Depository

Invelrtories:

lnventories represent Stock in Shares and Securities are valued at cost and detetmined on

FIFO methoC.

Keeping in view the long term business potential, the management is of the 
-T9ry-t]'at 

no

p.oui"iin ro. fall in the;alues of Inventories represent stoci in Shares ana s-tgi{nftp
required Lo be made lhougn their nel worlh is negdlivP ol becoming negative '

1.

")

b)

2,

")
b)

d

dl

a)

b)

4.

al

b)

Taxation:

Provision for lncome Tax is made rn accordance wrlh lhe provisions ol lncome la)N

No p.ovjsion of Deferred Tax has been made in accounts, since

being deferred tax asset has not been recognized in view of
the incidence of
uncertainty of future taxable



GOLDEN CREST EDUCATION & SERVICES LIMITED .,

(Formerly Shrenik Commercial Company Limited)

Note: - r: {contd...l

5. Seqment Reportins:

The Company has one repo able business segment in respect of Consultancy Seffices The

Company opentesmainly in Indian marketandthere are no reportable geographical segments.

6. Related Partv Disclosu.es:

There is no business transaction with Company'[s)/fims /proprietorship firms, which is
under the same managementin which Dire.lors of the Company are entrusted as Directors and

/ or shareholders/partners or proprietor.

7 Kev Mana!!ement Personnel:

The Key management pcrsonnel are the directors, whose names are m€ntjoned in the
cor'porat€ governance rcporL

L Earnincs Per Share:

Particulars 31.O3.2012 37.03.2071
NetProfittor the vear atBibutable to lhe equiw shareholders fRs.) 62AA 5,117

Nu.rlber ol e.ruirv shares ouLllanding frn Nos.l 5,245,OOO 5,245,000

Basic and diluted earnings persbare
rFrcavalue ofRs.10 each ltRs.l

0.0003 0.0003

bl

a)

11.

Since none of the employees employed by t}e Company drring the year under
completed continuous service period of s(Five) years and tlere is noi any un_a

10.

lmoairment ofAssets:

In ahe opinion ofthe Board, there is no ImpairmentofAssets at the Balance Sheetdate.

Contin!ent Liabilities:

ln the opinion ofthe Board, there is no contingent liability as on rhe date ofthe Balance Sheet

and nor any events occurred after !he Balance Sheet date that affects &e nnancial position of
the Company.

Emplovee Benefits:

any employee working with the comp3ny, no provision is being required to
GIatLri!y, Leave encashm€nt and other reti reme nt benefit5.

As informed and explained by the management, since number ofemployees
t]l€ sompany for any part of the year or during fte year were iess than 0 (Tenl,
of Employees' Provident Funds and Mjsc€llaneous Provisions Act, Payment of Bdn

Pa)'rnent of Gratuity Ac!, Employees' State Insurance AcL Provisions of Professional Tax A.t of
the state andthe prcvisjons of relevanr Labour andallied laws are not ap plicable to iL



GOTDEN CREST EDUCATION & SERVICES TIMITED
(Formerly Shrenik Commercial Company Limited)

Noter - 13 fcontd.-.)

12. No provisions have been made for Long Term Trade Receivables, loans and advances whjch are
outstanding for a considerable period of tirne, The management is taking adequate steps for
quicker recovery or adjuslment during the forthcoming period

13. In the Opinion of the Board, all the current assets, Ioans and advances have a value on
realization jn the ordinary course of business at least equal to the amount stated jn the
Balance Sheet and all the known liabilities have been provided for,unless otherwise stated
elsewhere in other notes.

14. Debit and Credit Balances are bejng subject to confi.mation and reconciliation tlereot and the
same have been taken as per the balances appearing in the books. The consequent necessary
adjustments, either of a revenue nature or otherwise, if any, will be made, as and when these

' accounts are reconciled and confirmed.

15 Durirg the financial year 2011-12, there are not any transactions with any suppliers /parties
who are covered under 'The Micro Small and Medium Enterprises Development Act, 2006'.

76. As informed by the managemcnt, the Company is not l:able for any legal proceedings instituted
under various statues/laws/provisions ofdifferent Iaws against the company.

17. There are not any particulars which are required to be furnished pursuant to Clause VIil of part
Il of the Schedule VI ofthe Conrpanies Act, 1956.

18. All figures appearing in the Financial Statements for the .urrent year and that of previous year
are duly certilied by the management and Board of Directors. The Auditors have relied on the
same,

79, The Revised Schedule VI has become effective from 1st April, 2011 for the preparation of
financial statements. This has signiicantly impacted t}le disclosure and presentation made in
the financial statements, Previous yeaa's igures have been regrouped / ieclassified wherever
necessary to correspond wili the currentyear's classification / disclosure.

Signatures to Notes 1 to 13
As per our Report ofeven date aftached
For S.R.Ghedia & Associa

For and on behalfofthe Board ofDirectors
For Golden Crest Education & Services Limited

(Chflrtered Accounta

,.,'M:,
[Partner)

Yo-l+o,'.r f*n.l-
fBhola Pandit) '

[Director)

4-r-- P-;rL-
(Sugan Pandit)
{Director)

M.No.:059181

Place : Mumhai
Date:15thMay,2012


